
lRKd
Identifiz and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropiiate to
provide a basis for our opinion. The risk of not detectini - a ^material

misstatement resulting from fraud is higher than for one resulting from error,
as. fraud may iivolve collusion] forgery, intentional " omissions,
misrepresentations, or the override of internal contiol.

Obtain an understanding of internal control relevant to the audit in order to
design audit p^rocedures that are a.ppropriate i3 th.e circumstances, but not for
the pu_rpose of expressing an opinion on the effectiveness of the Trust's internal
control.

Evaluate - the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by
management.

. Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial statements
represent the underlyihg transactions and events in a manner that achieves fair
presentation.

We communicate with the Board of Trustees regarding, among other matters, the
planned scope gnd timing of the audit and signifiEant audit findings, including any
significant deficiencies in internal control that we identify during oirraudit.
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As part of an audit in accordance u.ith ISAs' as applicable in Pakistan, we exercise
professional judgment and maintain professional skepticism throughout the audit. We
also:

R.I( & Co,

Chartered Accountants
Lahore

Syed Kumail Muhammad
Audit Engagement Partner
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