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Opinion
We have audited the annexed financial statements of SARWAR SHAHIDA
NNSEANCH INSTITUTE OF CARDIOVASCULAR SCIENCE TRUST (thc TTUST),

ffi;h ";t"i." tt 
" 

balance sheet as at June go,2c.22, and_the income and expenditure

";;;;;iif" "uun 
no* statement for the yeir then ended, 3nd notes to the financial

statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements present fairly, i-n-all material
rlrp""tr', the financial poJition of t4" Trust as at June go, 2022, and its financial

dril;il"4e and its caih flows for the year-the.n g"9gd in accordance with approved
-accounting 

and reporting standards as applicable in Pakistan'

Basis for Opinion
We conducted our audit in accordance with the International Standards on Auditing
(ISAs) as applicable in Pakistan. Our responsibilities under those standards are

iurther desciibed in the Auditor's Responiibilities for the Audit of the Financial
Stotements section of our report. We ire independent of the Trust in accordance
with the International Ethics'standards Board 

-for Accountants' Code of Ethics Jbr
iri1"iiio"al Accounranrs as adopted by $" Institute of Chartered Accountants of
par<.fistan (the Code) and we have fuirutea our other. -ethical responsibilities in

"""rra"""" 
with the- Code. We believe that the audit evidence we have obtained is

sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management and The Board of Trusteeq for the Financial
Statements
The Trustees are responsible for the preparation and fair presentation of the financial
statements in accordance with the approved accounting and reporting standards as

appilcaUie in Pakistan, and for such- internal control as the Trustees determine is
il;;;;.y to enable ihe pr"puration of financial statements that are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, Trustees are responsible for assessing the Trust's
abliity to 

"oirtirr,ru 
as a going concern, disclosing, as applicable, matters related to going

.on""r., and using the"goirig concern basis of accounling unless management either
int"rras to liquidaie thehruJt or to cease operations, or has no realistic alternative but
to do so.

T'hose Board of Trustees is responsible for overseeing the Trust's financial reporting
process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial
stateme"nts as a whole are free from material misstatement, wKether due to fraud or
error, and to issue an auditor's report that includes our opinion.-. Reasonable
urrr*rr"" is a high level of assurance, but is not a guarantee that an audit conducted
in accordarr"" *:ith ISAs as applicable in Pakistan will always _detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are

considered material if, individually or in the aggregate, they could reasonabiy be
expected to influence ihe economic decisions of users taken on the basis of these
financial statements.
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INDEPENDENT AUDITOR'S REPORT TO THE TRUSTEES
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