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Opinion

We have audited the annexed financial statements of SARWAR SHAHIDA
RESEARCH INSTITUTE OF CARDIOVASCULAR SCIENCE TRUST (the Trust),
which comprise the balance sheet as at June 30, 2024, and the income and expenditure
account, the cash flow statement for the year then ended, and notes to the financial
statements, including a summary of significant aceounting policies.

INDEPENDENT AUDITOR'S REPORT TO THE TRUSTEES

In our opinion, the accompanying financial statements present fairly, in all material
respects, the financial position of the Trust as at June 30, 2024, and its financial
performance and its cash flows for the year then ended in accordance with approved
accounting and reporting standards as applicable in Pakistan,

Basis for Opinion

We conducted our audit in accordance with the International Standards on Auditing
(ISAs) as applicable in Pakistan. Our responsibilities under those standards are
further described in the Auditor's Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Trust in accordance
with the International Ethics Standards Board for Accountants' Code of Ethics for
Professional Accountants as adopted by the Institute of Chartered Accountants of
Pakistan (the Code) and we have fulfilled our other ethical responsibilities in
accordance with the Code. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management and The Board of Trustees for the Financial
Statements

The Trustees are responsible for the preparation and fair presentation of the finaneial
statements in accordance with the approved accounting and reporting standards as
applicable in Pakistan, and for such internal control as the Trustees determine is
necessary to enable the preparation of financial statements that are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, Trustees are responsible for assessing the Trust's
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either
intends to liquidate the Trust or to cease operations, or has no realistic alternative but
to do so. Those Board of Trustees is responsible for overseeing the Trust’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the finanecial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor's report that includes our opinion, Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with ISAs as applicable in Pakistan will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these
financial statements.
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As part of an audit in accordance with 1SAs' as applicable in Pakistan, we exercise

professional judgment and maintain professional skepticism throughout the audit. We
also:

» Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion, The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, but not for

the tPU{pOSE of expressing an opinion on the effectiveness of the Trust's internal
control.

s Evaluate the apl!jropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by
management.

* Conclude on the appropriateness of management's use of the going concern
basis of accounting and, based on the auﬁit evidence obtained, whether a
material uncertainty exists related to eévents or conditions that may cast
significant doubt on the Trust's ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in
our auditor's report to the related disclosures in the financial statements or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Trust to cease to
continue as a going concern.

s Evaluate the overall presentation, structure and content of the finaneial
statements, including the disclosures, and whether the financial statements

represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with the Board of Trustees regarding, among other matters, the
planned seope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

Other Matter

The engagement pariner on the audit resulting in this auditor’s report is Syed Kumail

Mohammed. :
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SARWAR SHAHIDA RESEARCH INSTITUTE OF CARDIOVASCULAR SCIENCES TRUST
STATEMENT OF FINANCIAL POSITION
AS AT JUNE 30, 2024

2024 2023
Note Rupees Rupees

FUND BALANCE 26,901,699 10,770,833
REPRESENTED BY
NON-CURRENT ASSETS
Property, plant and equipment 5 26,772,808 74,691

25,772,808 74,691
CURRENT ASSETS
Cash and bank balances 6 13,410 10,832,885
Advances, Deposits and Other Receivables 7 174,936 2
LESS: CURRENT LIABILITIES
Other payables 8 59,455 136,743
LESS: NON-CURRENT LIABILITIES
Long term loans - secured - -

26,901,699 10,770,833

The annexed notes 1 to 16 form an integral part of these financial statements.
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SARWAR SHAHIDA RESEARCH INSTITUTE OF CARDIOVASCULAR SCIENCES TRUST
INCOME AND EXPFENDITURE ACCOUNT
FOR THE YEAR ENDED JUNE 30, 2024

2024 2023
Rupees Rupees
Donations 21,461,802 13,299,096

EXPENSES:

perniing Expanccs 5,317,025 3436542
Finance Cost 13,011 2 860
5,330,996 3432 407

Surplus before faxation 16,130,866 9,859,604

Provision for taxation

Surplus of income over expenditure 16,130,866 9,859,694

The annexed notes 1 16 16 form an integral part of these financial statements,
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SARWAR SHAHIDA RESEARCH INSTITUTE OF CARDIOVASCULAR SCIENCES TRUST
STATEMENT OF CHANGES IN FUNDS
FOR THE YEAR ENDED JUNE 30, 2024

Accumulated
surplus of income  Total general fund Tatal
- over expenditure

Balaivce as on June 30, 2022 911,139 911,139 911,139

Surplus of imcome over expenditure 9,859 604 9,859 664 9 859 A4 .
Other comprehensive income

Total comprehensive income for the vear 9,859,004 9,859,694 9,859,694
Transfer from general fund to endowment fund = - ]
Balance as on June 30, 2023 10,770,833 10,770,833 10,770,833
Balance as on June 30, 2023 10,770,833 10,770,833 10,770,833
Surplus of income over expenditure 16,130,866 16,130,866 16,130,866 |
Other comprehensive income
Total comprehensive income for the year 16,130,866 16,130,866 16,130,866
Transfer from general fund to endowment fund = £ =
Balance as on June 30, 2024 26,901,659 26,901,699 26,901,699

The annexed notes 1 to 16 form an integral part of these financial statements,
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SARWAR SHAHIDA RESEARCH INSTITUTE OF CARDIOVASCULAR SCIENCES TRUST

CASH FLOW STATEMENT
FOR THE YEAR ENDED JUNE 30, 2024

Note
Cash flows from operating activities
Operating surplus
Adjustments for:
Depreciation on property, plant and equipment
Surplus before working capital changes

Effect on cash flow due to working capital changes
Decrease/(increase) in current assets:

Stores and spares

Stocks

Donations in kind

Trade receivables

Advances, deposits, prepayments and other receivables
{Decrease)/increase in current liabilitios:

Trade and other payables

Cash generated from operations

Finance cost paid
Taxes paid

Net cash inflow from operating activities

Cash flows from investing activities

Fixed capital expenditure

Purchase of Land

Sale proceeds of property, plant and equipment disposed off
Long term advances and security deposits paid

Proceeds from the disposal of investment

Investments purchased

Interest received

Net cash outflow from investing activities

Cash flows from financing activities

Repayment of long term loans

Eepayment of finance lease liabilities

Net cash inflow/(outflow) from financing activities

Net increase in cash and cash equivalents
Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year 6

The annexed notes 1 to 16 form an integral part of these financial statements,
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2024 2023
Rupees Rupees
16,120,866 9,859,694
265 087 609
16,395,953 9,860,303
(77,288) 136,743
(77,288) 136,743
16,318,665 9,997,046
{174,936) &

16,143,729 9,997,046
(1,107,204) (75,300)

(25,856,000)

(26,963,204) (75,300)
(10,819,475) 9.921,746
10,832,885 911,139

13,410 10,832,885
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SARWAR SHAHIDA RESEARCH INSTITUTE OF CARDIOVASCULAR SCIENCES TRUST
NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2024

Legal status and nature of business

Sarwar Shahida Research Institute of Cardiovascular Science Trust ('the Trust) was registered in Pakistan
on March 24, 2022 under section 16 of the Punjab Trusts Act, 2020.The Board of Trustees of the Trust serve
in an honorary capacity. The primary purpose of the Trust is to raise funds in Pakistan and abroad for
establishing and maintaining its cardiovascular hospital in Pakistan. Registered office and principal office is
situated at Office no, 36, Kayani Chamber, Session Court, Gujranwala;

Basis of preparation

These financial statements have been prepared in accordance with approved accounting standards as
applicable in Pakistan, Approved Accounting Standards comprise of Accounting and Financial Reporting
standards for Not for Profit Organization issued by the Institute of Chartered Accountants of Pakistan and
provisions or directives issued under the Companies Act, 2017,

Basis of measurement

These financial statements have been prepared under the historical cost convention modified by the

revaluation of certain financial instruments, freehold land and properties included in donations in kind af
fair value,

Significant accounting policies

The significant accounting policies adopted in the preparation of these financial statements are set out
below. These policies have been consistently applied to all years presented, unless otherwise stated.
Taxation

No incidence of tax accrues to Trust as it is entitled to tax credit equivalent to tax Hability in terms of
provisions of section 100C of the Income Tax Ordinance, 2001

Property, plant and eq uipment

Property, plant and equipment except freehold land are stated at cost less accumulated depreciation and
any identified impairment loss. Freehold land is stated at revalued amount less any identified impairment
loss. Revaluation is carried out after five years to ensure that the carrying amount of assets does not differ
materially from their fair value. Revalued amount has been determined by an independent professional
valuer on the basis of present market value. Expenditure attributable to acquisition of medical equipment
till its commissioning is capitalized to form part of the cost of the asset.

Increases in the carrying amount arising on revaluation of land are credited to revaluation surplus on land'
in the fund. Decreases that offset previous increases of the same assets are charged against this surplus, all
other decreases are charged to income and expenditure account.

Depreciation on property, plant and equipment is charged to income and expenditure account using the
straight line method so as to write off the depreciable amount of the assets over their estimated useful lives,
without taking into account any residual value as considered immaterial, at the rates given in note 6. The
assets' residual values and useful lives are reviewed, at each year end, and adjusted if impact on
depreciation is significant. The Trust's estimate of the residual value of its property, plant and equipment as
at June 30, 2023 has not required any adjustment as its impact is considered insignificant.
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Depreciation on additions to property, plant and equipment is charged from the month in which the asset is
available for use, while no depreciation is charged for the month in which the asset is disposed off.
An asset’s carrying amount is written down immediately to its recoverable amount if the asset's carrying

amount is greater than its estimated recoverable amount,

Subsequent costs are included in the asset's carrying amount or recognized as a separate asset, as
appropriate, only when it is probable that future economic benefits associated with the item will flow to the
Trust and the cost of the item can be measured rnlin'hly. All other repair and maintenance costs are charged
to income during the period in which they are incurred.

The gain or loss on disposal or retirement of an asset represented by the difference between the sale

proceeds and the carrying amount of the asset is recognized as an income or expense.

Impairment of non-financial assets

Assels that have an indefinite useful life - for example, land - are not subject to depreciation/amortization
and are tested annually for impairment. Assets that are subject to depreciation/amortization are reviewed
for impairment whenever events or changes in circumstances indicate that the carrying amount may not be
recoverable. An impairment loss is recognized for the amount by which the asset’s carrying amount exceeds
it recoverable amount. The recoverable amount is the higher of an asset's fair value less costs to sell and
value in use. For the purposes of assessing impairment; assets are grouped at the lowest levels for which
there are separately identifiable cash flows {cash-generating units). Non-financial assets that suffered an
impairment are reviewed for possible reversal of the impairment at each reporting date.

Investments

Investments intended to be held for less than twelve months from the balance sheet date or to be sold to
raise operating capital are included in current assets, all other investments are classified as non-current
assets. Management determines the appropriate classification of its investments at the time of the purchase

and re-evaluates such designation on a regular basis.

Financial assets

Classification

The Trust classifies its financial assets in the following categories: at fair value through profit or loss, loans
and receivables, available for sale and held to maturity. The classification depends on the purpose for which
the financial assets were acquired. Management determines the classification of its financial assefs at the
time of initial recognition.

a) Financial assets at fair value through profit or loss

Financial assets at fair value through profit or loss are financial assets held for trading and financial assets
designated upon initial recognition as at fair value through profit or loss. A financial asset is classified as
held for trading if acquired principally for the purpose of selling in the short term. Assets in this category
are classified as current assets if expected to be settled within twelve months, otherwise, they are classified

as non-current.

b) Loans and receivables

Loans and receivables are non-derivative financial assets with fixed or determinable payments that are not
quoted in an active market. They are included in current assets, except for maturities greater than twelve
months after the balance sheet date, which are classified as non-current assets. Loans and receivables
comprise loans, advances, deposits and other receivables and cash and cash equivalents in the balance

sheet.

<) Available-for-sale financial assets

Available-for-sale financial assets areé non-derivatives that are either designated in this category or not
classified in any of the other categories. They are included in non-current assets unless management intends
to dispose of the investments within twelve months from the balance sheet date.
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d) Held to maturity
Financial assets with fived or determinable payments and fixed maturity, where management has the
intention and ability to hold tll maturity are classified as held to maturity and are stated at amortized cost.

4.5.2 Recognition and measurement

4.6

4.7

All financial assels are recognized at the time when the Trust becomos a party to the contractual provisions
of the instrument. Regular purchases and sales of investments are recognized on trade-date; the date on
which the Trust commits to purchase or sell the asset. Financial assets are initially recognized at fair value
plus transaction costs for all financial assets not carried at fair value through profit or loss. Financial assets
carried at fair value through profit or loss are initially recognized at fair value and transaction costs are
expensed in the income and expenditure account. Financial assets are derecognized when the rights to
receive cash flows from the assets have expired or have been transferred and the Trust has transferred
substantially all the risks and rewards of ownership. Available-for-sale financial assets and financial assets
at fair value through profit or loss are subsequently carried at fair value. Loans and receivables and held-to-
maturity investments are carried at amortized cost using the effective interest rate method.
Gains or losses arising from changes in the fair value of the 'financial assets at fair value through profif or
loss' category are presented in the income and expenditure account in the period in which they arise,
Dividend income from financial assets at fair value through profit or loss is recognized in the income and
expenditure account as part of other income when the Trust's right to receive payments is established.
Changes in the fair value of securities classified as available-for-sale are recognized in other comprehensive
income. When securities classified as available-for-sale are sold or impaired, the accumulated fair value
adjustments recognized in the fund are reclassified from the fund to income and expenditure account as a
reclassification adjustment. Interest on available-for-sale securities calculated using the effective interest
method is recognized in the income and expenditure account. Dividends on available-for-sale equity
instruments are recognized in the income and expenditure account when the Trust's right to receive
payments is established.
The fair values of quoted investments are based on current prices. If the market for a financial asset is not
active (and for unlisted securities), the Trust measures the investments at cost less impairment in value, if

any.

The Trust assesses at each balance sheet date whether there is objective evidence that a financial asset or a
group of financial assets is impaired. If any such evidence exists for available-for-sale financial assets, the
cumulative loss is removed from the fund and recognized in the income and expenditure account.
Impairment losses recognized in the income and expenditure account on equity instruments are not
reversed through the income and expenditure account, Impairment testing of other receivables is described

in note 4.11.
Financial liabilities

All financial liabilities are recognized at the time when the Trust becomes a party to the contractual

provisions of the instrument,
A financial liability is derecognized when the obligation under the liability is discharged or cancelled or

expired. Where an existing financial liability is replaced by another from the same lender on substantially
different terms, or the terms of an existing liability are substantially modified, such an exchange or
modification is treated as a derecognition of the original liability and the recognition of a new liability, and
the difference in respective carrying amounts is recognized in the income and expenditure account.
Offsetting of financial assets and financial liabilities

Financial assets and financial liabilities are offset and the net amount is reported in the financial statements
only when there is a legally enforceable right to set off the recognized amount and the Trust intends either
to settle on a net basis or to realize the assets and to settle the liabilities simultaneously,
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Employees' benefits

Provident fund (Defined contribution plan)
The Trust operates a funded contributory provident fund scheme for all permanent employees. Equal

monthly contributions, at the rate of 7.5 percent of gross salary, are made both by the Trust and employees,

Accumulating compensated absences
Provisions are made annually to cover the obli

charged to income.
Retirement benefits are payable to staff on completion of prescribed qualifying period of service under

these schemes.
Denations in kind

Land and properties received as donations are initially measured at the
of acquisition of the property. At subsequent reporting dates, these
prevailing at the balance sheet date and the difference in the fair values is charged to income,

Stores and spares

Usable stores and spares are valued principally at weighted average cost, while items considered ohsolets
are carried at nil value, Items in transit are valued at cost comprising invoice value plus other charges

incurred thereon,
Other receivables
Other receivables are recognized initially at invoice value, which approximates fair value, and subsequently
measured at amortized cost using the effective interest method,

Cash and cash equivalents

Cash and cash equivalents include cash in h
liquid investments with original maturities of
borrowings. Bank overdrafts are shown within
sheet.

Other payables

Other payables are recognized initiall

gation for accumulating compensated absences and are

market value prevailing at the fime
are remeasured at their fair value

and, deposits held at call with banks, other short-term highly
three months or less, and bank overdrafts / short term
short term borrowings in current liabilities on the balance

y at fair value and subsequently measured at amortized cost using the
effective interest method. Exchange gains and losses arising on translation in respect of liabilities in foreign
currency are added to the carrying amount of the respective liabilities,

Provisions

Provisions are recognized when the Trust has a present leg

al or constructive obligation as a result of past

events, it is probable that an outflow of resources embodying economic benefits will be required to setile
the obligation and a reliable estimate of the amount can be made. Provisions are reviewed at each balance

sheet date and adjusted to reflect the current best estimate.
Government grants

Grants from the government are recognized at their fair value where there is a reasonable assurance that
the grant will be received and the Trust will comply with all attached conditions.

Government grants relating to costs are deferred and recognized in the income and expenditure account
over the period necessary to match them with the costs that they are intended to compensate.

Government grants relating to property, plant and equipment are included in non-current liabilities as
deferred government grants and are credited to the income and expenditure account on a straight-line basis

over the expected lives of the related assets,

-




j,:'[ﬁ Borrowings

4.18

4.17

Borrowings are recognized initially at fair value, net of transaction costs incurred.
subsequently stated at amortized cost. any difference between the proceeds (ne
the redemption value is recognized in the income and expenditute account over the period of the
borrowings using the effective interest method. Finance costs are accounted for on an accrual basis and are
reported under trade and other payables to the extent of the amount remaining unpaid.

Borrowings are classified as current liabilities unless the Trust has an u neonditional right to defer settlement
of the liability for at least twelve months after the balance sheet date,

Borrowing costs

Borrowings are
t of transaction costs) and

Borrowing costs incurred for the construction of any qualifying asset are capitalized during the period of

time that is required to complete and prepare the asset for its intended use. Other
expensed in the income and expenditure account in the period in which they arise.
Foreign currency transactions and translation

borrowing costs are

a) Functional and presentation currency

Items included in the financial statements of the Trust are measured using the currency of the primary

economic environment in which the Trust operates (the functional currency). The financial statements are
presented in Pak Rupees, which is the Trust's functional and presentation currency,

b) Transactions and balances

Foreign currency transactions are translated into Pak Rupees using the exchange rates prevailing at the
dates of the transactions. Foreign exchange gains and losses resulting from the settlement of such
transactions and from the translation af year-end exchange rates of monetary assets and liabilitics
denominated in foreign currencies are recognized in the income and expenditure account.
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SARWAR SHAHIDA RESEARCH INSTITUTE OF CARDIOVASCULAR SCIE'NCEi TRUST
NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2024

Note 2024 2023
5 PROPERTY, PLANT AND EQUIPMENT
Operating fixed assets
Land B 5.2 25,856,000 -
Medical and Office Equipments 51 406,295 74,691
Furniture and fixtures 5.1 510,513 -

26,772,808 74,691
51  Operating fixed assets
Support Medicaland HVACand

n % Furniture and -
services Office e[e.dnral T Vehicles Total
quip equip t equipment
Balanceas at July 01, 2022 - 75,300 = = = 75,300
Additions during the year - - = = = =
Balance as at june 30, 2023 - 75,300 - - - 75300
DEPRECIATION
Balance as at July 01, 2022 - - = = = =
Charge for the year - 609 - - - 609
Balanceas at June 30, 2023 - 609 B = = 609
Book value as at June 30, 2023 - 74,691 - = ~ 74,691
Balance as at July 01, 2023 = 74,691 - - = 74,691
Additions during the year - 506,600 3 600,604 = 1,107,204
P Balance as at june 30, 2024 - 581,291 - 600,604 = 1.181.895
DEPRECIATION
Balance as at July 01, 2023 - 609 = 5
Charge for the year = 174,387 90,090.60 = o
—_— i = . - A78
Balance as at June 30, 2024 c 174,996 ~ 90,091 = %[ﬁ?
Book value as at June 30, 2024 - 406,295 = 510,513 = 016,808
Annual depreciation rate % 15 30 10 15 15

b2 Land Address

Sarwar Shahida Memorial Cardiac Center & Research Institute Land site location is 2.2
covers approximately 45000 sq, ft.

km Eas{ Ghakkar Natkalan Road Gujranwala, Pakistan. Land area

Q¥




2024 2023
/' Cash and bank balances
Rupees Rupees
Balances at bank:
In current accounts - Pak Rupees 13410 10,832 885

Cash and cheques in hand

13,410 10,832,835

2024 2023
Advances, Deposits and Other Receivables Rupees Rupees
Advance Tax Paid 174,935 -
2024 2023
Other payables Rupees Rupees
Audit Fees Payable 50,000 =
Salaries Payable - 89,500
Withholdi.ng tax payable 9,455 47.243
59,455 136,743
2024 2023
Rupees Rupees
Donations
Donation 18,701,732 12,319,014
Donation Boxes 82,570 190,082
Zakat Donations 2,323,200 790,000
Donation in Kind:
- BP Operator & Weight Machine 37,500 -
- ECG Machine 315,000 =
- Blood Glucose Monitoring 1,800 -

21,461,802 13,299,096
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2024 2023

Rupees Rupees
/10 Operating Expenses
Administration & Selling Expenditure 2,318,986
Advertisement & Promotion Expenses 745,227 2,463,961
Depreciation Account 5 265,087 609
Donations Expenses - 103,220
Event and Function Expense - 111,585
Food Expense 204,607 12230
Freight Expense 67,843 25,898
Printing & Stationery Expense - 60,105
Registration Expense = 12,167
Salaries Expense 1370316 218,370
Subscription - 186,928
Telephone Expense = 14,098
Auditors' Remuneration 10:1 50,000 50,000
Miscellaneous Expense 294 960 118,000
5,317,025 3486542
2024 2023
Auditors' Remuneration Rupees Rupees
Audit Services
Annual Audit fee 50,000 | 50,000 |
Ot of pocket expenses : > ||
50,000 50,000
50,000 50,000
2024 2023
Rupees Rupees
Finance Cost
Bank charges 13911 2,860
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Transactions with related parties

The related parties comprise key management personnel, Data of transactions disclosed in financial
statements are as follows:

Relation with the Nature of 2024 2023
Name of related Parties parties transactions Rupees Rupees
|Dr Fazal ul Rehman 5,000 = ]
[Dr. Arslan Ali 19,864 .
Dr. Salman Shahid 20,884 .
Mian Muhammad Afzal 6,728 -
{Muhammad Khan Janjua : ¥ 30,000 =
Fana Amir Drstecs Donation 5,000 364,195
Mian Ismat ullah 21,000 -
Imran Akhtar 2,000 300
Ayesha Sarwar 17,160 -
({Dr. Shoaib Sarwar 250919 476,946
387,555 841 441
2024 2023
(Number) (Number)
Number of Employees
Number of employees as at June 30, 8 6
Average number of employees during the year 7 5

Date of authorization

These financial statements were authorized for issue on 02-Sep-24 by the Board of
Trustees of the Trust.

Corresponding Figures

The corresponding figures have been rearranged and reclassified, wherever considered necessary, to
comply with the requirements of the Accounting and Financial Reporting Standards for Not for Profit
Organization issued by the Institute of Chartered Accountants of Pakistan and relevant provisions of the
Companies Act, 2017 and for the purposes of comparison and better presentation.

General
Figures in these financial statements have been rounded off to nearest Rupee.
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